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Good News from Mexico
Added to Crop Report

Aids Market.

CALL MONEY AT 7%
Motor Stocks Strong Under

Leadership of General
Motors.

New YorVfc July Money .was
at "

per cent tooay. tnus encouraxInetraders v.'ho have been '>P«' atingon the constructive Fide of the!
i-tock market. There was. Fome selling:for profl'.-lakin? account that
carried prices off in nearly all Issuesduring the secord hour. But
in the early aft«rnooii ret»ewed buyingbrought the leaders back, many
of them to new high prices for the
day. Southern Rallrcad was a feature.

Reports from the agricultural districtswire excellent, and the Mexicannews was good
Mexican Reports Add Stn-Rftk.
Ore of toe most lir.portant reportsof th« day vac that fro^n

Mexico t{llinp of on armistice
among; the var;%us warring fact-fin'.
The Republican platform Is understoodto fcav« had a gr^at <*eal to
do with the suddtn determination
of Mexicans to quiet down. It is
generally understood that if Hard

ngIs elected 10 mere nor.wisc will
be tolerateu scuth of the Rio Grande.
Vht. Mexican leaders are business
men.In fact, the present regime
i» fcuslnesi all the way through,

r An American protectorate would interferematerially with certain aims
and therefore Amefican Investors
in Mexico are rcaconably certain
ft qaiet possession cf their own
property tn tho future.
Atded to this |»cllti« al situation

1* the fait that Important new wells
arc to be btought in i>y leading
companies very toon. The buying
of Mexico oil stocks and particularlyor Atlantic Gulf. Pan Anr.erl-ntnand Mexican Petroleum Is of
the very best character.

Crop Report Helps.
Tie second lest news of tho day

was that ccming from the farmers.The crop Mtuatlor. is improvlnuso rapidly that all the deficienciesof the season seem about
o be in&ie up. Wheat is doing
well and with the carry-over of
147.i#0.000 outhels from last vear's
>oM there will be a total of 913.PUO.vhMIbushels this year.
Tills will furnish 350.000,000

bushels for export, thus giving an

abundance for the whole world. The
.stock market depends more on the
crop than on any other thing except
the money market.

Railroad Situation.
Tho money market depends on the

speed with which the freight congestionis relieved. The Interstate
Commerce Commission which has
power to relieve the freight congestionimmediately still delays its

I uecision on the rate question. There
can be no permanent relief until the
iute*-arc adjusted.

In view cf the fact that Congress
has ordered rates advanced and that
they must be advanced ultimately
the purchase of oquipment stocks
continues oa a very heavy scale. A
leading investment house has analysedthe equipment companies and
flnds that ths ten leading ones have
added an average of *45.71 a share
to «jeir stocks in the five years beginningJan-iary 1. 1915.
Julius LlclnUntteln rctvracd today

from Kurope and confirmed the reportpublished here some time ago
that he had gone abroad to arrange
for an international market for SumatraTobaceo. He says there is
an urgent demand in France for
American tobacco.
Thomas F. Ryan sailed for France

presumably in the interests of the
syndicate that has been trying to
purchase the tobacco monopoly
from the Frencli government.
Ajax Rubber woke up after long

inactivity; so did Willys Overland.
The other motor stocks were strong
under the leadership of General
Motors. Stromberg was very active,
displaying strength throughout the
cession.

MONEY.
New Tork. July 8..The time

money market continues with offeringsin light volume. Renewals for
periods from 60 to 90 days are reportedfrom time to time, the rate
being generally 9 per cent. Some
special loan* are chtained at 9 1-2
per cent. The market quotation is
unchanged at 8*4 per cent to 9 per
cent. Acceptances hold at a discountrate of from 6^4 to 6>4 per
cent.

Call money ranged all day at 7
per cent.

Foreign
Exchange
Boagbt and Sold. CableTrannfera. Post
Remittance*. Letters
of Credit.

THE WASHINGTON LOAN
4 AND TRUST COMPANY

900 F St. C18 17th St

| EQUITABLE || CO-OPERATIVE BUILDING |ASSOCIATION
Organised 1878 ,ij
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j! The Time to Save Is Now / I
j Make up your mind to saveI systematically through theI Equitable and you will ac0complish more than ever.

I Subscriptions for tae
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NEW YORK STOCK EXCHANG1
munwn) by w. b.
(Utmkm New York 8tm
TOTAL lilH, HIJM

Rtt
8*l*i Stocks. - Opaa. Bisk. Low. I'M. chge. faUs.
MO ibai Express SB IIS 34% M% . % -"70«l
BOO AJax Rubber 63 06% «5 NH 4-3% l*
100 Alaska Jaaaaa Gold... S 2 2 » . %SM
1*00 A111. Chalmers 39% »<, M 30% 4- % 1«M
300 A Ilia Chalmers pf 7« 7« 75% 75% 4- %7W
400 Amar Agrtcul Ckaai... 86*4 87 86% 86% . HMl
1100 Aaserieaa Beet Sugar MS M. 91% M* + % 130(
2400 Aaar Roarh Magneto.. 117% iao% 117V* 1JI1. +2% 1"
300 Amer Braka Shea pf... 2*) at AD 233_ +610C

3500 Amerlcaa Caa 43>4 a% -43 43% % '«
200 Aaarinl Osn pf SOU *0% *0% 00% 4- % 1000C
4900 Amar Car * FSry 141% 142% 141 141»
100 A»r Car * Wry pf . 1M 1M 100 10*45U

2100 Americas Cottoa 0U... 44\ 44% 4« 4«% 4- % 4*X
Oit Amar Drag Syndicate.. 11% 11% 11% 11% 4- % 3101

2100 Antr Kfpraes 100 131 ISO 130*4 4-2% «
200 ABar BMt A Lea pf. 83 M M M . % 120«
"<00 American lea 45 45% 44% 44% *1% W

5800 Aner Iatar Corpn 89% 90% M% 89% + % Soot
1400 Amar Unwed oil,.... 80 81% 80 81 4-1% 2WM

21800 Amer Loeotno 101% 104'* 102% 1034 -43 3U0C
1300 American Safety Raior 1«% 16% 18% 18% . % 10"
100 Aaiar Ship * CSm 25% 20 25% 23%U10(

8300 Amer Biaeltlng 82% 82% 82 82% 4- % 150C
1800 Amer 8tael Fdrys 30'. 89% 88% 30%10(
1800 American Sugsr 120% 127% 133% 137% 4-3 ^ IOC
800 American Sugar pf... 108% 108% 108% 108%10C
400 Amer Sumatra Tobacco 92% 03 91% 93% +1% 301
500 AasericsaTsl * Tele* . 98% 88% 98% 08% % *K
400 Amarlcaa Tobacco .... 220 239 233 325 + 3190t
100 Amer Tobacco pf 87% 87% 87% 87%210C

87HO American Woolen 101 101 98 98 .2%20(
1900 Aaaar Writing Paper pf 48% 45% 48% 45% >3 180(
000 Amer Zinc. L A 8 pf 49 49 48% 48% 4- % 40C

3400 Anacdnda Copper 57% 58% 57% 57% 4- % 2UC
400 Associated Dry Goods. 88% 83% 88% 88% 4-2% 850C
100 Asso Dry Goods 1st pf 80 80 80 80 + 3200C

1900 Atcfe. Top A 8 Ft 80% 80% 80% 80% 4- % 30t
2300 Atl. Gulf * W Indies. . 188 188% 188% 187180C
100 Atlantic Refining pf... 104% 104% 104% 104%210C

39700 Baldwin Locomo 138% 138% 135% 128 4- % IOC
200 Baldwin Loeono pf.... 97% 97% 97% 97%30C

2900 Baltimore A Ohio 82 82% 81% 82 4- % 130C
1700 Barrett Co 147% .147% 143% 148% +1 80t
100 Itsrnsdall Corpa A 40 40 40 4010<
100 Batopilas Mines 111130*

1S00 Bethlehem Motors .... 38% 28% 28% 28% 4- % 910C
4"00 Beth Steal Clans B ... 92% 92% 91% 92 . %00C
800 Brooklyn Rapid Transit 12 12% 12 12 .1201

1000 Burns Brothers 108% 111 108% 110% +1% 10C
2400 Butte Cap * Else ctfs. 8 9 8.0 4-1%40C
1800 Butte * Superior 23% 38% 23% 28% 4- % 280C
100 Butterick Co 18 18 U 1880f
100 Caddo Oil 11% 11% % 11%10C
700 Calif Petroleum 84% 84% 88% 88% 4- % HOC
1800 Canadian Pacific 118% 117% 118% 117 4-1%
400 Central Laatber ...... 89% 89% 89% 80% -4130.

1400 Ohm da Pasco 45 45% 44% 44% 4- % >5®
2500 Chandler Motor 104 105 104 104% . % "**
-400 Chesapeake A Ohio ... 58% 34 53% 54 4-110f

11000 Chicaco A Alton 7 H% 7 8% 4- %M
800 Chicago Grt Western.. 8 8% 8 8% 4- % iaM
120» Chi tlrt Western pf A. 22 » 22% 22 22%"**
900 Chicago Northwestern.. 80 79 88% 70 +1% 2«0ti
200 Chi .Vorthwestera pf... 90 90 00 90*"*
4300 Chicago. Mil A »t Paul 33% 34 Vi 38% 84% 4- %
3700 Chi. Mil A St Paul pf. 50% 52 \ 50 51% +1% 4
,1000 Chicago Para Tool 95 96%> 9-'. 98% +8% 30,1
17400 Chicago, R I A PaclBc. 87% 88% 87% 37% 4- %
500 Chi. R I * Pac 8% pf. 84 84 88% 83%73<l
300 Chi. R I A Pac 7* pf. 73 73 73 73180,1

3500 Chile Copper 18 18% 18 18 4- ISgJ
1900 Chlno Copper 81% 81% 81% 81% 4- % **>
700 t'ocs Cola Co 85% 35% 85% 85% . %
400 Colorado Furl A Iron.. 85 25 35 J5 4- % H20f
500 Colorsdo Gas A Blac... J7 57 57 57,<M
5000 Col Grsphophone 81% 82% 31% 81% . %S®
200 Colorado A Southern... 22% 23 22% 28 4- % 480(1
700 Com T A R 50 80% 50 S0% +2
300 Coasol Gas 80 » 80 80 80 +12®"
00(1 Con Int Cslla Mining 13% 13% 13% 13%

2400 Coasol Textile Chem.. 35 35% 34% 35% 4- % 400
400 Contl Can 91% 91% 91% 91% 4- % 4WKJ
300 Contl Candy 11% 11% 11% 11%200
100 Consol Cigar Corpa 88% 88% 68% 66% . % 100

7100 Corn Predicts Refg 97% 97% 98% 98% . % 200
500 Cosdca Co 88% 38% 38% 38%300

15800 Crucible Steel 159% 182% 159% 180% 4- %
4500 Cuba Cane Sugar 54% 54% 54 J4% 4- %
400 Cuba Can* Sugar pf... 79 79 79 T»,.VT^
1000 Cnbaa Sugar 54% 55 54 % 54% . %
300 Uelawar* A Hadsoa 89 90 KB 90 +1 ..irj
500 Denxer A Rio Grand*.. 5 5% . 5 5 4- %

7300 Dearer A Rio Gr pf 10% 11% 10% 11 4- %
100 Detroit Ctd Railway.. 92 92 92 92 4-3
100 Dome Mlaea 10 10 10 10 4- % S7VV
200 Dulath 8 8 A Atl 4 4 4 4 4- %
100 Durham Hosiery 50 50 50 50 .3%
200 Elk Horn Fuel 21 21 21 21 +1 "tS
100 Eire Storage Battery.. 129 129 129 129 4-2'~

700 Endicott Johnson 89% 90 89% 90 +1% ,ijV"
100 Endicott Jobnaon pf... 96% 96% 96% 96% 4- %
800 Erie R R 12 12% 12 12% 4- % j

3400 Erie R R 1st pf 19 19% 19 19% 4- % -TJ?
1900 Famous Players ...^. 81% 81% 79 80 . 1
800 Famous Players pf 88% 89 88% 89 4- %

3700 Fisk Rubber 84 34% 33% 33% %
100 F W Woolworth ION 108% 108% 108% 4- % !£*;
300 Frr-port. Texas 23% 23% 28% 23% .4- %
900 Gaston Wms W 12% 12% 12% 12% + %
200 General Amer Tank... 6) 65 65 H5 .6^
100 General Chemical pf... 95% 95% 95 95 +3%
100 General Cigar 84% 88% 88% 66% . % -rJJ
300 General Electric 142 142% 142 142% 4- %

85700 General Motors 27% 28 27% 27% 4- %
300 Genarsl Motors deb... 73 73 73 73 %Jl",
1800 Goodrich Rubber 64% 65% 84% 64% 4- % ,

'

200 Goodrich Rubber pf.. 8S 88 88 88
300 Grsnby Mining 38 38 38 38+3
300 Gray A Daris 23 24% 23 24 % 4-2% J

2300 Grra* Northern pf 70 70% 70 70
200 Grt Northn Ore ctfs... 36% 34% 36% 3«% 4- % 'JJJ
100 Greenr Csnsnra ...... 31 31 31 31 4- %M

1800 Gulf SUtn St**l 63 63% 62% 83% 4- % HOT
9400 Hask*ll A Barker 77% 7t% 77 77 % 4- % 50,;
200 Hrndrr Mfg Co 33 33 33 33I(K

4200 Houston Oil 78% 93 77 90 4-13
800 Hnpp Motor 17% 17% 17% 17% 4- %

"

qm
10« Illinois Crntrsl 82% 82% 82% 82% 4- % ]wx20b lndiahoma Refg 7% 7% 7% 7% 4- %

7800 laapiratioa Copper 52% 54% 52% 53% 4-1
700 Iatrr Agricultural .... 23 2S% 23 25% 4-3jor
300 Iatrrboro Con Corpn... 3% 3% 3% 3%3^

3300 Intl Nickel 18 18% 17% 18«i 4- %
900 Intl Mercantile Marine 33 33% 33 33 4- %^gg
900 Intl Merc Msrine pf... 94% . 94% 94% 94% 4- % 10«
500 lnt Motor Truck... 82% 63 62% 61 4- % 100
300 Int Motor Truck 1st pf 81% 82 81% 82 4-1% o1M

21000 Intl Paper 80 82% 80 82% +4% "too
300 Intl Paper pf stsmped. 76 76% 76 76 .1% jTO

6000 Invincible Oil 40% 40% 40% 40% +6,no
2100 Iron Products 46 47% 48 47" 4-1% )ofl
8200 lalsnd Oil A Traas 6% 6% 6% 6% . % 70fl
800 Jewel Tea 12 14 12 13% +2% 13(K
100 J I Case pf 93% 93% 9B% 98% . % 1400

1100 Kansas City Southern. 17 18 17 18 4- % IMO
SOO Kelly Springfield Tire . 110 111% 110 111ni2n0

18X00 Kenneeott Copper 27 27% 26% 27% 4- % yno
2«00 Keystone Tire A Bab.. 30% 31% 30% 30% . % 4*00

$200,000,000 Issue New Treasu
Certificates Offered for Subs>

The Secretary of the Treasury, not be accepted In paym<
under the authority of the »ct ap- certificates of Serle
proved September 24. 1917. as ^ccruWlVuamended, offers for aubscription. at #uch time and under sue
par and accrued interest, throufh regulations as shall be p
the Federal reserve banks, Treas- »PProved by the Secrets

; , Treasury. In payment ofufy certificates of lndebetetfaess. In profits taxes payable at
two series, both dated and bearing lty of the certificates.
Interest from July 15. 1J20. the cer- The right is reserved t

. , . .... . subscription and to aliotiflcates of series B. 1921, being tHe mmount of cert,,,^
payable on January 15. 1921. with or both series applied
interest at the rate of 5% p«r cent close the subscriptions
per- annum, payable semiannually, or both series at any ti
and the certificates of series TM 2- notice. Payment at par
1921, being payable on March 15. interest for certiflcat
1921, and bearing Interest at the must be made on or bef
rate of 5% per cent per annum. 1920, or on later allotme:
Applications will be received at theflotment and upon paym
Federal reserve banks. Reserve Banks may lsa
Bearer certificates will be issued receipts pending deliver:

In denominations of $500. $1.000.1 fipitlve certificates. An
$5,000. $10,000, and" $100,000. The depositary will be p<
certificates of series B, 1921, will be make payment by credit
iaiued without coupons. The cer- cates allotted to it for il
tiflcates of series TM-1921 will customers up to any
have one interest coupon attached, which It shall be quallft
payable March 15, 1921. of existing deposits whei
The certificates of both said by the Federal Reserve

series shall be exempt, both as to district. Treasury certifl
principal and Interest, from all dsbtsdness of S«ri*s F ]
taxation now or hereafter impose^ In* July 15- w,n be
by the United States, any Stat*, or P*r- with.an adjustment
any of the possessions of the United Interest, in payment for
Sates, or by any local taxing au- cates of the Series B 192
thorlty.__£xcrpt fa) estate or in- J-1M1 n°w offered whl
heritance taxes, and (b) graduated subscribed for and allotl
additional income taxes, commonly As-fiscal agents of
known as surtaxes, and excasa States. Federal Res«rv«
profits and war profits taxes, now authorised and requeste
or hereafter imposed by the Cnlted subscriptions and to n
States, upon the income or profits ment ln fuU th* orde
of individuals. P4u-tnershipa. asso- c«'Pt of appneatlons up
ciations. or corporations The in- indicated by the Secret!
terest on an amottWt of boada and Treasury to the Feder
certificates authorised by aaid act b*"k* of th« respective
approved September 24. 1917 and Th# c<>»nbtn <, u« *

amendments thereto, the principal *>00-®**,000 or thereabou
of which does not exceed in tha
aggregate $5,000, owned by any In- 190 »»VTB
dividual, partnership, association, or New Tork. July S .
corporation, shall be exempt from steel circle* It Is stated

taxes-provided for In clause (b) Is no foundation for th
report of a (.OMiblt- si

The certificates of these series do ateel plants for ten di
tha circulation privilege, weeks becausa pf tit* raTbe certificates of Series B nil wlU ation. 7

i' 1 .'36.Jjii-x'iVisfrli;/ .iiKj-tilaiifl

NATIONAL
l STOCK QUOTATIONS
HDBI * CO.
b* Exchange.) '

MAIM'
Jfet j

Slock.. Op*- High Low- Close. «*« ,
> Urkiwaniu Steel .... H'l ,70* 74%I
I Lake Brie ft Weutera.. 10 10 10 10 +»% j
I Liggett ft Myera pf 100 100 100 100 * J» 1
I Laiwa I*. pf "... 36% 28% 28% ** -H
I Loft 15V 10* 13* I** +J*
I Loom-Wife* Btaovit ... SO 81 SO 61 + J4
> Loulaellle ft Nashville. 102% 102% 102% 102% **
> VaikalUi (Jaar *1 *1'' T , 3
I Miwti Muffir 119 lit lit 1JJ * 3
> Ma.well Motor »% »% as* «% -* \
» Mciicaa Petroleum ... 107 J00 1*4% 1®** * 1
I Miami Copper 21* 21* 21* SI* +> i
I Mldvale Steel 42* 43 42% 42* % t
t Middle Stat*. Oil >1* 83% 01% **!
I Mian ft St Uwta (aew) II* 14* 1»* »* + J* j
> Mima It P I I I U.. 00 70 0# 0»% * *
I Mo. Kaawi * Taxaa . < 8% 8 * + J»
I Mo. kaaaaa * TV* pf.. % % % »% \ *
» Missouri Pacific 35% * 15 »**
I Missouri Pacific ft ... 4?* 43* 42* 41% + *
» Montgom. Ward >4* 84* 84 M + * '

I MuUlna body Corp*... 89* 40 89* 40 4- *
I Natl Aniline * (ham.. -79* 00% 79* 70%
I Natl Aall * I'lta pf. #4 03 M 04% - * |
I National Blacult 100 100 100 100 *1*
) Natl Conduit ft Cable.. » »% 0% . Jj
I Nat Cloak * Suit S0% 10% 50% 00% . %
I Nat Knam ft Stamp... 71% 71% 71* 71* + *
> Natloaal Lead . 7»% 7»% 70% 79* +»%
) Nevada Cooaol Coppe.-. IS* IS* 12% 12% + *
I N Y Air Brake 100* 101* 100 1*1 +1
» Naw Orla. T»i & M... S3 84 SS S4 +2*
> N Y «> 60% 68% 00% 4- %
) 5 Y. CM * fit Loala.. SO SO* SO SO* 4- *
» N Y Dock 84% 84% 84% 84% . %
» N Y. N H ft llartfort. 30% 81 S»% 80* 4- *
» N Y. Oat ft Western.. 17* 18* 17* 18* +1*
» Norfolk * Western 00% S0% 90% 00% . *
» Nortliarn Pacific 71% 72* 71% 72*
> Nora Scotia Steel 5«* 57 56 58% 4-1%
I Nuunally Co 15 15 15 15 . %
I Ohio Body ft Blow.... 2«* 27 2«% 27 < 4- *
I Okla Prod ft Kefg 4* 4* 4* 4* + %
» Otla 8teei «7 27* 27 27 % ,
I Ontario SHrer «* fi* * * + * 1
I Owen. Bottle Machine. 51* 51* 51 51
I Paa Aaar Petrol * T. 108 10«% 10T* 107* + *

Pacific I(e»alop»«nt.... 80 40% 40**1
I raHfic (las * Electric. tt> V) 50 50 4-1% ]
I Pacific Mall SI 31 31 SI|
I Pariah * Bingham..... 34 S3 34 S3 +1 ]
I Pennsylvania BR 30'a 39% 89* 89* 4- * |
> Peaaa Seabed Steal... -MS 28% 2«* 3fi% + %
I People'a Uaa 33 33 S3 S3 .- * ]
» Peoria A Eaatarn 10 10 10 10 +1 <
) Pere Marquette 34% 1 25% 24% 24* 4- * |
I Pere Mam prior pf.... 58 * 58 58 58(
I Phi la Company 4. 37* 37% 36% 37<

Pblllipa Pet ?. 44 44* 48* 44 + * (
I Pierre Lorlllard 140 140 140 140I
I Pterre Oil lfi* f«* 15* 18 I
I Pltlkburf Coal 82* OS* S2* SS* 4- % I
> Plttaburc * W Va.... S0% 80% 90 8^. 4- * I
I Pond Creek Oal 17 17 17 IT . % I
I Praaaad Bteel 102* W2* 101% iU2 +1
I Preaacd Steel pf 98* 1** 98* 98% 4-1*

Pure Oil 42* 42* 42% 42% + *
> Pullman Co 115 *113* 115 115* +1*

Punta A leg re Sugar... 103 108* 102 108*
I Hoy Securities 49 49 49 46 S

Kay (<>n.ul Copper.... 18% 18% 18* 18% 4- %
I Heading K R 87% MS* 87* 87% j
Rem Typowriter 84* S8% 84% 88* +8% t
Heplofle Steel *1* 91% 89% 91% 4-1 % ]

I Republic Iron ft Bteel 97 98% 9«% 97% 4- %
Kepub Iron ft Steel pf 93 93 95 »' 4- * j
Republic Motor truck. 49 49 49 49 .1 t

I Royal Dutch of N Y... 114* 114* 114*. 114* . %
I St Loala ft San Fran.. 25* 23% 25 25% + %

St L ft San Fran pf... 33% 33* 33* 33* 41
St Loala Southweotern. 15* IS 15* 15.

I Santa Cecilia Sugar... 24 24 2S* '23* + * !

bjrage Arma 49* 49* 48* 49 4- %
Saxon Motor Car 10 10% 10 10* 4- *
Seaboard Air Line 7* 7* 7* 7*
Seabrd Air Line pf.... 12% 12% 12* 12* 4- % ,
Shattuck Ariaona Cop.. 9 9 99 j
Shell Trade A Trana... 77 77 78% 78* 4- % ,
Mloaa Sheffield 74 73* 74 73* +1* ,
sin. lair Oil 82% 33 32% 32* . * j
Southern Pacific 03% 94* 93* 98% + % ;
Sooth Porto Rico Sugar 290 290 290 290f
Southern Railway 28% 27* 26% 26% +1* <
Southern Railway pf.. 5S 58% 58 58% 41% 1
Standard Oil of N J.. 830 830 640 840 .11
Standard Oil N J pf.. 104% 104% 104% 104% 4- * 1
Stewart Warner 43* 43* 42* 43% +114
Stromberg Carbureter 84% 93 8S% 93 4 10%
Studebaker Corps 76 78 78 76% * %
Superior Staal 33% 54 3S% 54 41
Tean Copper ft Chem.. 10% 10% 10 10% . %
Texaa Pacific 42 43 41% 42% 4- %
Texaa Co 49 49 47% 47% . % |

I Texaa Pac Coal ft Oil.. 53% 53% 52* 53 42 j
Tex Pac C ft O full pd 52% 52% 52* 32% . % j
Texaa Pac Land ft T.. 324 325 325 323 .4 \

I Tobacco Producta 71% 71% 71% 71 . % j
I Tol. Mt L A W ctfa .. 13% 13% 13 13% .1 I
I Traaacontl Oil 16% 16* 16% 18% 4- % «

Tranaue Wm« ctfa 53% 54% 53% 54* (
Union Bag A Paper... 92 92 90% 90% .1 1

> Tnion Oil 31% 82* 31% 32 . % C
Union Pacific 114* 115 114* 114* -4 %

I Union Pacific pf 64% 64* 64* 64* 4- %
United Allotf Steel 44 44 43* 44 4- *

I United Drug rta % % % * . *
United Retail Storea.. 81% 81% M)% 80% . % ,
United Rwy lat pf 22 22% 22 22% 4- >4
U 8 Caat Iron Pipe... 17% 18 17 18 41 I 1

I U 8 Caat Iron Pipe pf.. 43% 43% 43% 43% 4- %
I U 8 Food Producta 72 72 70% 71% .1%
I U 8 Indue Alcohol M% 97% .96 96
I r 8 Realty A Impror. 60S 60% 80% 60% + %
t tt 8 Rubber 100% 101% 100% 100% 4- %
I U 8 Rubber lat pf 108% 108% 108% 108%
> V S Smelt. RAM 59 59% SO 59% 4- %
> U 8 Sm. R A M pf... 43 43 43 43
1 17 N Steel 93% 93% 93ft 95 4- % <
> B 8 Steel pf 108 109% 108 108% . % j
I Utah Copper 7.. 69% 70 69* 69% +Hi
I Vanadium Corpn 91 92% 89% 91% +1% .

» Va-Carolinn Chem 74% 75% 74% 75% 4 % ''

I Va-Carolina Chem pf.. 105 .105 105 103 .1*
ViTaudou 18% 19* 18% lgtj. + i,

I Wabaah R R 7% 8% 7% *V +1
I Wabaah R R pf A 23% 24% 23% 24 4- %

Wabaah R R pf B 13% 15% 15% 15% 4- % 1
Wella-Fargo Kxpreaa... 56 56 36 56(
Western Maryland .... 9* 10% 9% 9*1
Weat Maryland 2d pf. 18 18 IS 18 - +2 |
Western riclfic 27* 29 27* 20 +1% 6
Western Pacific pf.... 65 63 65 So,1
Western tnion 82 82 82 82 .% «

Westinghouse Elec .... 50', 50* 30 50 * it
Wheeling A Lake Erie. 10% 10% 10% 10% 4- % t
White Motor 34% 55% 54% 54% .4- %|«
Wlckwlre Spring Steel 27% 29% 27% 29%1 t
WiRys OrerUnd 19% 20% 19% 19% 1
Willys-Overland pf ... 82% 82% 82% 82% 4- % *

Worthington Pump .... 70 72* 70 72% +2%

rt. OIL STOCKS.
ry =(Furnished by W. B. Hlbha ft Co.) |

Cription Aaglo-Amerlcan Oil Co.. new.. *;«% jBorne Scrvm«er Co 42* 47"i j
Buckeye Pipe I.lae Co 85 87 , j

snt Of tax«g Cheaeborough Mfg. Co 220 230 .

8 Tm jTllil Continental Oil Co ..118 12". 1
with Creacent Pipe Line Co 27 30J

.
*n art- Cumberland Pipe Une 155 165 jrest, during Eureka Pipe Une 160 ins:h rules and Oalena-Signal Oil Co. com.... 42 4"> 1

reseribed or Galena-Signal Oil Co. pfd 90 93 r
try of tbe tUlnoia Pipe Line Co 150 isn ,
income and !?" » p,i»» Un* 00 84 87 t
th. matVe National Traaalt Co 28* 27* e

New York Transportation C4... 160 16". cNortbern Pip# Line Co 70 73 «
0 reject any Ohio oil Co 2T3 2^0 r
t less than Prairie Oil and Mas Co 555 370 r

es of either Prnlrta Pipe Line Co 198 203 r
for and to Sotar R«»ntng Co 340 3«0 (
»s to either p|P* Line Co 120 iso f
ime without 8®uth p'Bn- 0,1 Co 388 270 fSouthwestern Pa. pipe Line Co 64 68 tand accrued Standard Oil Cc. (California).. 812 . 317 tea allotted Standard Oil Co. (Indiana)... 830 670 ,
ore July 15, Standard Oil Co. (Kanaaa*.... 520 540 r

fit.'After al- Standard Oil Co. iKentucky). 365 3so 1

tent Federal Si*1*!*'? 0,1 Co- '^ebraaka).. 420 430 1
ue Interim SSlfcU OM T#rtM *** 'wl '
>" of tlie de-l4-- 1
y qualified Union Tnnk Line Co!.'"!!!!'* ins 110 >
trmittatl to Vrcuum Oil Co

"

jr:,forcertlfl- Washlagtoa oil Co ^733
tself and Its ^'.y'^aaia Mexican Fnel ... 42 45 ,

«c'sl WILLYS-OVERLAND CO. f
n so notified ._

" <
bank of itg While the Willy*.Overland Corn- '
catefi of In- Pany is in a better operating mn- ;
t>20, matur- dltion and Is rolllnc up larser prof- 1
accepted at Its than at anx^me In Its history, I

t of accrued directors scheduled to meet at To- J
any certlfl- time this veek are not 1

1 or the TM likely to tncr«aae the p-esent rate of Jeh shall be II on the common despite the fact |
TT .. ^ ,there hM considerable \
United talk In the street of an Increase. )

banka are A dirctor says that at no time *

?.i° r th,B the PMt two V~rm has he J
, .w" U *° «ncoura»ed about the com- J

to' amounts P*"y'" P">*l>*Ct* " Kt »

VSnLZl New NPT0RS- ,tovlfv h'^r'f*;its. ended March 1 showed net earnings >
after ordinary taxes, malntenan e. >

IOWW depreciation, otc.. of I8.008.000 Fed- J
In

""" nst Ofter oil J
h.f .7 * iKX*». « "«0; surplus »fter casli J

aItrt BSO.WO i» |ia.>00.000. ft

^utrtnwn r I" mi^T oarnlnR* for K

tv« nT »w
*l ,|uart«,r sufficient to pay."

ilr-Ji .»
'<?' th- entire yr*r. 5iiroad .Uu- This I. at the ,at«- of «:»prcxlniaUl> U

v. 110.000.000 a yiw. 1 a

markets- i
- 11

"

Active N«w York Stock Exchange Bonds
(rainiBB) pi MooiunuB a Btnori)

_
> T«Ca

JKg C»^o LlESTtblrd 4%..'. 1

iSIJJ '?'** Ubtrtr fourth 4%.» ** I

Jbcrtr flrat 41?? ®3.T6 Victory 4%i »05 86

0T|fBR BJflTEB IfiTM BOKD*__Cloalng cloning
_ *V Is* Ma: Tssterdsr r.T»sl»rdsT

!. m *!L1WH Ss Pjb c. M J2>* "}|*
to 4?" * »»* 2s Pa a r, *SS. * " *

i » « hrti rat " *} 1
li rMw In Pan cotp JJJ;

COQD. *25 *5^ W»4 Phil, is, '14 *JJ
!i p>. 104^ 1054 Phil 4s. J® 5
k p.. ? .2 100^4 101H PM1. 4s, '9$ 12 *

* »o . 100*4 101^ 0 Col Ss. 'IS ,#«
"" |

RiULROAD BOKDI.
«. int'i y* |1* . ekiss. I»smrtwt.

« »- w
'

W. Y. Central eon* ««*> J* j'S 0,1,0 « » * IMS » N. Y.. N«w Haven coav. deb. 6a, IMS M(i
Ummor» AOhlo r./. 3., 1896 58% North* PacMk 4a. MW f...... t*

* Okto c«Mr. fa. 1S4S.... 72 Puu^lnnli U B. gen. 4%s. I*-.-- %
-STTE! I01"0 eo,T- 1M0 - T# PMxrlniW K B^O-yr. 7% soured

M1Ut *' ,#6» « bond*. April J. 1»« 102^ !
£L~ ."V Pl1' «n.. 63 St. Louis * saa Fran. pf »en <J«>te

,,,B. I., PiclDr nr. 4n. 1934.. 73 A 4*. 1960 «7** I
*taw»r» A Mud.on temp 7s. 19*0.. 1004 St. Louis * Baa Fran. adj. Sa. 1955.. Soli
Sria roqr u. »erl«* D. 105s sb* Houthern PaciSc con/. 4a. 1929 56%

£**_ "* > 47% Southern B. R. 6a. 1994 9..%
iiaaourl Pacific (to. 4a. U73......... SS Mouthers B. B. fax 4s. 1966 i*!4 l(

MISCELLANEOUS.
Imer. T. A T. rear. Sa. 19S 9*S Chile Copper <-oa». 7s. 1923 97

'TfJL T .* T- foi- "«« «s. 1946 75"^ U B Rubber 1st snd r»f 5s. 1947 79>,
?*f R Tr»»» Ss. 19M 4714 V. B. Steel 3s. 190S »1H

t0pper coBT. col. tiuat 6s. 1932.. 7»H Belflum 25-year ait. g»U 7Hs. 1945.. U94

FOREIGN BONDS.
(Parmisbad by W. B. Blbbi * 0«.)

Tsat'a Teat's
paa. Closa. Isana closa.

Ptencb 4s(M rraakfurt 4a >°H j 1
Trearb 5s 79 Prankfnrt 33 ir^each rremluai 5s 93 Hsmb-r*21Srltlsh Victory 4s 309 Hsrnl. r* 3Sjs 2**
Nstlon.il War Losn 5s 402 Himbnrg 4s 3#'A |Rsr U>sb6s 3«rt Himburg i%t 2*
Itallaa .« 52 Koenlrsberg 4» 25H I
ItsUsa Note. 1923 64Vi Lelpsl* 29<^ |
lUllsa Note* 1925 «3'4 belfil* 5s...'
SeUrlsa Besiorstloa 5s 90 Mimlrh»
HelglsB Premium 5s 93^ Uerman (overnment 9s 19

*erlln 4« 2614 German government SV^s 20^4
rester Berlin 4s 27'4 Germsa government 4» 22

Ir men 4S>29 Oilman government ta.... 24
*hemBttx 4s 2514 Krupp 4».*. 20 |
'obleiu 4s Badlscbe Aalllae 4%s 31 j

'ologne 4> 28*4 Allegm. Elerk. ISes. 4%s 31'4 .

)aoxlg 4» 32^4 Melntnger Rank'4s 29 1
kimBtadt 4s. 28*4 Xorddeutecher I^ad Bank 4s 29
)rs*4eB 4« «yu freus' Baak 4» 29 '

>r*sdea 4'.^s ^ Berliner Bsak 4s 29
>uaa*Morf 4s Vienna 4.. 4Hs. Ss 9 n

*"< 2» }l
GRAIN AND COTTON PRICES.

l£ urntahod by W. n. Hlbba ft Co.. Member* Cl.lc^jo Board of Trsd*
%od Near Tork Cotton Exchange.)

Yeat'a Pre*. Teat'. Pre*,
ro»«. eloaa. rhwe Cetton.dSM. close, i
oly 1.3114 1 BOH October . 32.S4 33 27

leptember l.M l.flOX December 81.2031.77
Vwmber1 40 1.45% January ........ 30.M) 81 12

Caia. M«icb 80.00 80.51
uly »94% 96'4 M iy 29.402990

leptember ,78% .S0s»
PROVISIONS.

Pork. Ui4.
Inly2* 25 27.62 July 18.77 IS S*.'

kpt«aiber 30 25 ».<S0 September 19.60 19 20

MISCELLANEOUS SECURITIES.
(Parnltbed by Tbe National City Co.)

Ira too A Knight VI Co. 1% pfd 98 1.1S Minneapolis. Mina.. Ss. 1924 9« 5 56
imken Det A*l« pfd 95 7.85 B,lt<) 4 0hlo 10_yr fa 1930... 84% 8 40

leraber^Choc *S> %'«is 'isso'" 97"A 7 85 *>" Orlesns A N'ortbwesiern
k «? *:» *« * >»p I»M 71% «.»

(ortbera Obto 1st 7s. see. 1926 96 7.S5 Two Bettor St 1st 6». 1935 100 6.00
loutbwestern Bell Tel. 7* 1925 97V4 7.63 Japanese Cort. 4a. 1931 ^88% 11.50
fenaumer. Power 7s. 1980 96% 7.50 Liggett A Uyers To Co. 6s. 1921 97 8.25
(oooBfebela Valley Traction gen Grace Stesmshlp Gv 1923-1929.. Var. 7.00
Bt«. 7s. 1928 96% 828 French Cities 6s. 1984 M*t. 7.64

Norfolk. Va.. 3a. 1PS8 97% A60 F:reatone Tire 7s. P. C. Pfd.... 93 7.61

REAL ESTATE BONDS. . |
(Pnralshed by S. W. Straua A Co.)

Xarmal laeome tax paid. Par aad accrued interest to yield 6 per ceat.
Maturities Maturities.

riak Bnbber Co.. N. Y. City 1927 Cbastleton Apts.. Washington 1927
lad. Are. Apt.. N. Y. City.* 1982 Ilaileigh Apartments. WashlagtaQ ... 1929
lmbassa<lor Hotel. N Y. City 1930 Roxford Knitting Co., Philadelphia.. 192B
Varing Hat Mfg. Corp.. l'oaksrs 1921 Mopklas Plaaa. Baltimore 1929
I. P. W, Paper Co.. Albany, N. Y... 1922 Rita Carlton Hotel. Atlantic City 1935
)rake Hotel. Chicago 1931 Hurley-Wright. W tshiugton 1924
Somerset Apt. Hotel. Chicago 193" Wlllys-Orerlsnl Bldg New York.... 192TI
heltenham Apt. Building. Chicago.. 1928 Webster Baft. Chicago 192V
niaklre Hotel. Loa Angeles 1926 Madison Term ins'. Xew York 192S
'a liforma Apartments. Pasadena 1928 Milwaukee Terminal Bldg., Milwaukee 1932

FIRST TRUST NOTES
(TvndiAed by Wm. S. Phillips.)

Secured byDenomination. Tleld Maturity
Northwest 81000 6«March 1923

Northeast Residence. 85006%Fek.1922
"3230 6% Nov. 1&22

" "8600 «% July 1930
"$100 6« KOT. 1930

- **260 « Oct. 1KB

CITIES SERVICE STOCKS.
Closa.

High. Low. Bid Asked.
620 Cities Service, common J28 32* 327 327

" 280 Cities Sarvica. preferred .'. 66 656666
1 543 Cities Service, preferred B 65^s\
6.318 Cities Service. Bankers 38% .".8% 36% 36V.
1,500 Cities Service, debenture C 95 US'* 9494

THE DOLLAR IN FOREIGN EXCHANGE.
<raralakt4 by Aasertcaa Security and Trust Company.)

k
Yest'a Close J

England (poaad starling) 3 0T3
r. nadian dollar *

ranee (fraaca per dollar) 11.792 per franc.084^
Jelgium (fraaca par dollar) 11.001 ]>er fran.0908
Iwiiierland Ifran* per dollar) 5.407 per frano1819! ]
taly (lira per dollar) 16.233 per lira0616i:
ermany (marks per dollar) 36.630 per mark0278
)enmsrk (kfvner per dollar) T 1:J2 per krone,igs I;
Corwny (kroaor par dollar) 3.984 per krone1685!
Iweden (kroB»r per Cellar) 4.494 per krone223-:
ireece (drachmas par dollar)..............a 7.722 per drachma12S5
loliand guilders per dollar) 2.216 per guilderS55
Spain Ipeabtaa per dollar)........ 6079 per peseta
apaa (yen per dollar) i.932 per yen5175:

CU88 STOCKS. |?SK.Su^-,J* ,5"
Tonopab Divide 1%i%

(Furnished by W. B. Hlbba A Col Tonopab Extension li^, ifc
Bid. Asked. Tropicnl Oil 20 21

ketns Explosives 9% 10 l'«lted K«tern 2% 3
Ulisd Oil 2« 29 W. 8. Light and Heat com 2', 3
im-rican Writing-Paper 5 8 J.- L^ht """j H"lt Pfd 2l» s
.tlaatic Petroleum 8% 4 Profit M.aring22%
leUiier Divide - 4 Bteam.hip24 "24
teli her Extension 2 4 Cuitad Retail Candy 1413
(Ig Ledge % T-16 Fso" Tire %W*ueOil S% ;."U»d. °?» ^ 4
lo,ton aad Montana 39 6a24 «%
«o.ton aad Wyoalag 1116 1 3-l< End Coos1% 1%
aledonia 22 24 J White Oil 18% 19
lalumet and Jerome % 8-16* Wright-Martin Aero 6%7%
anada Copper 1 1 1-16

".n'.'Ti f.% 1 local bankers eager for
XSSSST.::::::::::: £* attorney general's ruling
'itles Service pfd...; 6567
olonial Tire 1 3 L"c*l bankers are awaiting with

on^oUdsted '.'."J 7^ keen cxptrtancy the decision cf the
osden pfd JW 160 Attorney General or the question <

"."7 oow:::::::::::::::::: -i% 1#i% °f whether pi_ym«t.t of Etock divi- ;
urUas^Aero 4 t dend«> by natlcnal banks Is per- I'
tominion'^oil^ 10 10% miifsibls under the rational banking:
;ik Basin 8 8"<« act. Tne Tretrury Dti rrtment ha.-t ,
;me-soni Phone 8 6 alway. );en that rational b«nkw

"ederal 0»" '.'.".'.Ill 2% 2% could not declcTe nock dividends. !'
general Aspkalt 77% 78 lu a recent oj.inior LawrcnccBeckleneralAsphalt pfd 130 130 er. solicitor of the Treasury,upIlllllandOil57 29 the r >sltlon heretofore folMmi

pfd 82U 1 'Wed by the oflice of Comptroller
irffev-Glliespie *28M, 29* of Currency to ghat effect.

leclar. 3 15-16 4 1-16 s.......<
low* Soun' 8% 3%
ndian Packing t 9%
ntercontiaeatnl Rubber 11 13'

^Vt^p,tro!ea- .:::::: E 5% WHEN WORKERS INVEST ,
nmoi) Kxtsnsiom 5 7
«ake Torpedo 1% 2^ Most men mske their money by
.line Loco SO 83 bard *vork. Workstandsfor *ac.Iving.toaPetroleum 7% 8 rtBce. discouragement, doggedness.
latms Cupper 29 82 fatigue, hard-won aoccuaa. Do not
larland refinery 4% 4% Jeopardise the result of these thi#gs
laaon Vnlley 2 3by lavestlng without carefulconl.rrittOH15% 16 sideration. It la Uke throwing away

letropolltan PMrotoum 5% 6 b^it part bf youraelf.
ltdwest Oil wm : 1 1% Our Jlrat )Cort*ag« t% Mataa on

Idwest Oil. pfl 2 Improved Waahlagton property are a

fidwest BeSnlag 147 140 logical laveatment for tbe man who
lotherlode now 5% 6 !« worked thua hard and earnestlj.
.'evada Opblr 24 SO *7,"'f 'J* >,"d * *UUr
;ew Cornell M IS"d

uir^:' T4 *u Fifly-OHi Ytart Without Lou to

sssrs.cl.±;;:::::: * %
'erfectlon Tire }V m

'5 's SWARTZELL, RHEEM k \
"... % HENSEY CO.

c<|imrab W1 % %
'k iT," «itro!.: ;" }?* 111 FifUeatk Stmt
tancord M.Wea. r 9

* Waakiagls^ D. C.
_

.bsao^ ....... ISL- t .

^oc«l Securities. _

fx® *tft
t so; U.SlJ'i'. 'J: *" "» « »: «

^'Urapbotiboae' rOB . t'jo at |0u 5.J01#"* at HU
100 kj * l£J*c km. » < 40%;

».«» .t

s MM* 3 «t «%
S» at** M*- 5 « »* 33 »« M*.

,«V,,h1'.M,°" B7' * Eta<-trtc com.23 at i»,

'O^'Sw 8iTl"«» * Commercial Bank.

'YoiSTt# -,"
sur® W sr %

* <*> "mm

u/trn U
" i?-£2? w «

21«° w* »* V*

r.^46;^ 8, 000 - « «

> 16.000 M M ra

Potomac Electric 'T » «*
.
^' 3> 60,000 88 a*»t/ M«f

f4h"C K,*"r" H

« * && £ ,00° M* w* «*
40 400 W* W «

"'."'illit Can" 10 300 200 300
.

*,so° *> 80
an* Elec. 4, . 000 884 42 34

TOCKA.

Secant,"* H,,fc L"'

.
*n^ Truat u 235 210 2UArlington rtra u-

«a aw z*)

asa»*"s&."" »* "* »*
s a.

pbone com r»» 2,2i| <u « &Cu- Title Iuuj. * * »

42 4* '4* 4*

Continental T
250 185 172 112

^TV.ITi 481 112

r. *. VVu£ " m m m
Nat. B«nk 20 244 240 24A

r^"'.'.VVir,Buk 4" """"

ffan^:::: iS S* 25 £5
Marc!0" M°°otrP» 1883 «3H 73 75
Merciian:a Baak.. lo 153 155 iii
ilJ^nMrnh., l.wo 1MH 124-. 123
"

* w.» » ii# «»

r.-a'fr « .
«8 215 200 212

w«u u. Fire Ins.. 12-~» cu gu cu
Oil Dutch Market

* OH

rip.? itis 11 n n
Bin* Nat. Bank.. 5 403 463 465
«*a» Lktate l'itl*

Insnrinc* 10 gft *5 SS
jjc^urtty Ht' rflfa.. 1 21J 212 212
eruritj Rtor. *
S«r« Ihp ,0 14J ,40 180
»»" NaUoatl

_E"k 88 130 150 150
Colon Trim Cam*
I*0T 88 117 1U 118(4

Cnlon S >U|i
_

* "* J* 117 lit 118
"ubhmjtoo G*«.. 1.S8S 39 43 45
»3»h, La A Truat 10 238 255 253
Wa»h. Uacbanlca'
Saria»a Bank... 10 20 30 30

Wn^hii^ton By. 6
Eleo. coal #37 1# 15H 10

«-th. Kr. A Kite*
K PM 3.882 34 S8U, 41

Wa«liin(toa. Va.
Kt com Wilt

REPORT OF Tl
OV 1

Farmers and Mecha
of Geor

At Waaklnftaa. in the DUtrlrt at Ci
June 31

RESOt
1. a Loans and discounts, including

(except those shown in b an

Total loans
Deduct:

d Notes and bills rediscounted v

Reserve Bank (other than b
ances sold) (see Item 55a)..

2. Overdrafts, unsecured
4. a Customers' liability account of

by this hank and by other b
bank, and now outstanding;..

5. U. S. Government securities owne
a Deposited to secure circulation

par value)
b Pledged to secure U. S deposits
C Pledged to secure postal savii

(par value)
d JMedged as collateral for Stat

deposits or bills payable....
f Owned and unpledged
h War Savings Certificates and T

actually owned
\

Total U. S. Government secu
6. Other bonds, securities, etc.:

e Securities, other than C. S. boi
eluding stocks), owned and

Total bonds, securities, etc.,
7. Stocks, other than Federal Reser
8. Stock of Federal Reserve Bank

scription)
9. a Value of banking house, owned

10. Furniture and fixtures
11. Real estate owned other than bar
i:. Lawful reserve with Federal Res
13. Items with Federal Reserve Bank

(not available as reserve)...
14. Cash in vault and net amounts du
15. Net amounts due from banks, fa

panies in the United States
items 12. 13. or 14)

16. Exchanges for clearing house...
17. Checks on other banks in the st

porting bank (other than It<
Total of Items 13. 14, 15, 16.

18. Checks on banks located outside
porting bank and other casl

19. Redemption fund with U. S. T
I". S. Treasurer

JO. Interest earned but not col
Notes and Bills Receivable n

11. Other assets:
a Money advanced.Payment Vl<

Government Plan
b Tellers difference
c Foreign money

Total
LIABIL

22. Capital stock paid in
23. Surplus fund
24. a Undivided profits
25. Interest <tnd discount collected oi

maturity and not earned.(a
26. Amount reserved for taxes aCcru
27. Amount reserved for all interes
28. Circulating notes outstanding...
19. Amount du« to Federal Reserve E
JO. Net amounts due to national ban
S2. Certified checks outstanding
13. Cashier's checks on own bank ou

Total of Items 29, 30, 31. 32
Demand deposits (other than ban)

serve (deposits payable within
!4. Individual deposits subject to ch
58. Dividends unpaid

Total of demand deposits (ol
subjcct to Reserve, Iu

% and 39
Time deposits subject to Reserve

or subject to 30 d&ys or
savings):

12. Postal savings deposits ....

13. Other time deposits........
Total or time deposits subje

41. 42. and 43.
14. United Staton deposits (other Uis

a War loan deposit account......
PjDMU'19. Bills payable with Federal Rese
>2. a "Acceptances" executed by this

tomers

>4. Liabilities other than those abov

Total A.
55. a Liabilities for rediscounts wit)

(see lwm 14)
'56. Of the total loan* and discounts

interest and discount was charg
mitted by law (Sec. 6197, Ray. gt
total charge not to exce«d »«
number of such loans waa. 'noM.

District of Columbia. City of Wash!
I. H. L. SELUY. Cashier of th al

that the above statement is true, to t

Subscribed and sworn to betoro i

(Seal.)
Lorrec^.Attest. CRAQlfJ>

JOSEPH H. LEE,
Q. L. N1COLSON,"
J. McKENNEY BSftfiT.

**>£- H. W. FISHER,

jgjjUgjg

DECIDED LULL
IK DRY GOODS

' '
11

Prices In Second Hands
Continue Their Down- ,

ward Trend v ^

Primary dry goods market* art

very qyiet. Second hands continue ,

to ofter scattered lou at price can.
cession*, and some mills will
consider offers on a much lowar^
plana of quotations thaa prevailed j

two menths ago. though aalllng
agents are not ready to stake («

visions for long future delivery afco
sUndard or staple merchkndfaa."
Wool goods agents are particularly J
troubled by many difficulties that
have appeared. Reports reaching

jobbersare to the effect that re-.T
tailing has not bten so active. Interestcenters around the question
of whether retailers will accpt the
roods they have ordered for Pall, '

and which will be delivered freely "

In the next <0 to to days. Buyers
have been in the primary markets *

investigatin gconditions. and it is
now questioned whether any extensiveoperations will be undertaken
until th summer Is well under way.
While purchasing conditions in V
some territories are good, there Is
a distinct resentment against him v

prices, and It must be reckoned UponIn future merchandising. Lower *'

prices of a permanent character are
already In evidence in wool and'"1
silk goods, and yarns are decllnln*.

*'

giving promise of a general readjustmentlater in the summer. ~1
There have been some revisions

of ordrs for export and Import. T»»'
wool goods, it is stated that importswill increase substantially In
the next two or three month. Cottongoods for export are in very
moderate demand, the same uncertaintiesapparent in the domestie

tradebeing seen elsewhere.

DIVIDENDS DECLARED.
Ply- Stkhdrs.

Stock Rate Period able of Bee.7AmericasCigar Co. 2% q Au». 2 July 13
Am. Urht A Tr To. $1.75 q Au». 2 tuly 13
do atock. 1\% q Au». 2 July t.V ,

do pf. Hi1* q Au«. 2 July li
Brown Shoe pf. 81.75 q Au«. 1 July 2U
Carticr la pf. 1%% q July 30 j.ij 1;
Con. Mo. Her Co. July 13 Juaf 30

do pf. a a July 15 Jane 30 ^
Cupey Suf«r Co. 17% Au». 2 Jalr t**>

do pf. t-a Aus. 2 Jaly I* .

Dominion Oil Co. 10c mo Au«. 2 July Ut.'
Kelly-Kpsd Tire Co. 1.00 q Au«. 2 Jul/ It
do stock, if, Aus. 2 July II
do H per cent pf. 2% q Aug 14 Aug. 2

Elk B. C. P. Co. 24<\mq Au|. 1« Aa|. 2
Ma. Am Su*. Co. pf. T OO .July 15 July 1* «

Miami Copper Co.. .W .q An*. 16 Aug. 2 '

Mich L. C Co pf 1\* q July li
Mid Stl. A Ord Co. 100 q Aus. 2 J«!y IT '

Per* M pr pf «tk l'«% Q Aug. X Jalj II
Pub K»r of N 1U. 1%,* q Aug. 2 July IT *

do pf. H,* q Aus 2 July if
Par. 8 Bff Cor pf 11%<* q Au«. 2 July IS
Shell T aid T Co. |i.M.-> Aut 3 JWr 16

IE CONDITION
===

<

THE

nics' National Bank
getown
>lumMa. at the Cleie of Bnsiaeaa
>. 1*30.

TRCES
rediscounts

d c) 11.143.3t7 S3

tl.l<3.>>T.I3
rith Federal ,

«Bk accept- <

$ 40.000.00
1.103.397. 83

104.15
"Acceptances" executed
anks for account of this ,

50,000.00 .

d:
(U. S. bonds

1150.000.no
I (par value) 2S.000.OO
ngs deposits

25.000.00
e or other .

2S6.000 00
14.025.25

hrift Stamps
.... .... 2S0 00

rlties 603.315 15

nds (notinunpledged $916.2S3 47

Dther than t*. S 916.2S3 47
ve Bank stock 7.OIS.OO >

<50 per cent of sub
16.500.t>0

and unincumbered 25,000 »(
6.833.0ft '

Iking- house 43 SS2 42 *

erve Bank 136.9S4.0i
in process of collection

2.6S9.55 '

le from national banks.. 113.795 90
lankers, and trust com(otherthan included In

13.30S.26
22.044.69

ime city or town as re-
"» 1J) 4,562.93 *

and 17 1156.402.32
of city or town of re»Items 1400.98

reasurer and due from
12.500.00

llected.approximate.on
ot past due 4.537.51

:tory L>. L. Sub.
14.190 00

74.77.
72.40

4.337.17
n

.ITIES.
i' < 252.000 06

298.000.00I4t.242.0i
. 49.24 2.00

r credited in advance of
pproximate) 1.2010*'

ed 2.500.<Hr
I accrued 7.173.8*

241.300.00
lank (deferred credits).. 5.881 35

ks- 44,384.47
3.335 6«

tstanding 53.611 9t
. and 33.- $107,213.47
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